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"MD- 3FHHH, 2V #1124 2M

QUB®] YRXVDYHF BN SDUWFISDQNj XQHWBRWR 1O D GH GRP EBXVAV SHIRQGHY & HD
SHXWF WH DX SDUF GHYDQAKGH | HQ WH GDQV@ FRXUGXCH J DUEHUH HW

“ VRXUGH Y B XQGHV SDUNFLSDQN Go FUMKGH DPWRQ TXIORIW
m-H YR TXHTXXQTXLP RQM}

/ HV SDUFLSDQN GRYHQV®1 SOV IDSIGHP HOASRWE®! WRXYHUD® SHYRQCH TXL | DIVFHWH
DPRQ

/H SDUMFISDQNTXL WRXYH @ ERQH SHYRQH HQ SUWHPIHU SRXUD IDILH @ SURFKDICH
GHYIGHWH

4UN VVESVE VWPNVEUS DFQUIGTFVIVEN FQU

/ IQMYHDQASHW WH @ VHXO]  GRAGHU BV GHMGHWHY SRXU
P XBU \HXBP HQV ® YRFDEXOILH GHV YHUEHV DX QYHDX
UFHSW

. PEXGFSMIT PCHDUT S TUN VIES
&HWDIQVFRFHSW  -H YRV TXHIXH FKRHGHJIWRY  -H YRV
YV TXHOXHFKRHGHEQ

L2441

6 WP XBIUGN SKUDVHY UHDMYHY -H YRV XQHQ DQM 8, FRXW

S@RQYHUGBN SKIDVHV -H YRV XQ P ROMHXUTXL P DWFKH DYHF
VRQFKIHQ

BUWP XBU @ FDWIRMMRY M YRY XQ PR HQ GH WDQSRW
NDXCH
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"MD- 3FHHH, 2V #1124 2M

30FH SOMHXY FKDMAV HQ FHEFGI GRMHY YIVj YV GRWHY 30OFH DXWQAGH FKDMVAV
TXH ® GRP EUH GH SDWFLSDQN

30FH GHVIPDIHV IDFHV WMRXIpHY XU FKDFXCH GV FKDMHV & KRMWH| GHV IPDIHV
VHBQ®! YRFDEXDIUH] WP XBU DOP HON Y WP HQNV P R HQV GHWDQWSRWHW

&KRMMWH XQH FKDQRQ DP X\DQM SRXUBN HJ DOV RX OIMH BN YRXV | DIUH XQH GHP DQCH
\SpFLDGI

&RPPH GOQV @ FKDM PXMEDBI FOWI XH GV SDWASDQN RXITHQADXRXU GHV FKDMAV
MVTX) FHTXHO PXMIXH VDWW SXY VDWRILRQAXUXH FKDVH

QMM ®NVHJIDQN] QRP P HUQP DIH SOFpH XUBKXUFKDIMVH
) DMV TXHTIXHVVRXY SXVFKDQIH| GVIP DI HV

&KDTXH HQIDQADXUD RXNAXY XCH FKDIVH DI Q TXIODIWBI SAV GRFFDMRQY SRME®NV GH
Q@RP P HUFH TXIORWXUGN [P DIRV 2 Q(H WHWIH SDV XCH FKDMVH |  FKDTXH VRXUFRP PH @
FKDH P XMED®I FOWT XH

. PEXGF[ WT PCKDUT S TUN VIS
e PDIHV GDPWRQ/ SRXU WP XBU G YRFDEXDILH
GHVYHERV
40 ,2#1
Y « PDIHV GH FRFHSW * RV SHWV BQ FRXW
HW&

e $FFREHU BV GOWPIDQN HQ JHQH HWHQ
RPEW 81( SRPPH ' (6 WDMQ/ 81 FKDW
HW
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HQDJ P ;oY SURGXFWRQ GH
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"ND- 3FHHH, 2" # Y 124" 2M
&DFKH GDQVXCH SlgFH GVP RIFHDX] GXCH [P DIH TXLDXUD pW S DDE®GP HQAGFRXSpH
HQ PRUFHDX ,PDIHj GQFRXSHUGDQ/GI3' ) 0 DWUH] [P SUPHU

/ HVHQ DQNDXURQN  FKHUIFKHUGDQ/@ SIgFH BV P RIFHDX

/ RWTYXH GV WRY P RFHDX] \RQApFXSpWY GRPPH BNV P RWDYHF ®VHJDQN HQ P HABIQW
P SKDVH \IXUBN WRY/\X @EHV

SHFRPPHFH DYHE XQH DXWH IPDJH 9RXV SRXYH pJDBPHQNGHPDQEHU| XQ GV
SDWFLSDQWV GH FDFKHUD SURFKDICH P DIH

&RQMXH MVTX] FHTXH GV IP DI HV VRHQNRXWY G FRXYHWMV

" EBQUF[ MBDUALY QPVSE BVS-T HPPVQFT EGHF
i DV M@EHV
40 ,21 i DO/ HW X@EHV

4UN VVESMIT | JTWPET FOT* RVFCDFT

&DFKH  SOWWGHV 1P DIHV GXGH SHWM KIWRLH HQ
\OTXHFH HMHGFRXDIH OHQDQN BV UHP HAMM HQ
RUBUH XQH | RVVRXV OV P RIFFDX WRXYpV
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"MD- 3FHHH, 2V #1124 2M
QIR@®] YRXVHQFHF® DX\WRO

' HPDQEH | FKDTXH HQ DQAGD@UFKHIFKHUGH] REMW GDQV B BFDOHWGH UHYHQUGN
SRUMUDX FHQAM GX FHUFG

' HPDQEH DX HQ DQW GH ELHQUHI DIEHUFKDT XH REMVVBQADX FHQAM GX FHF®!
3RH O FRXYHUMUH \KUBN REMW HAHQBIYH XQREMVDQY TXH G SDUFLSDQN ®f YRIHQN

' RQH DX HQ DQN GHVIQEFHV\KUGRENMWTXLD GASDIX né& HWAJ WV} el DVHW  EUDWHY
8. HWKQNRXHVY n& HWGXU} (W / DIMWH XQWP SVGH Wl ®f IRQHQWH FKDTXH IQEFH

/ HVRXUVDUW \M BTXXQHQ DQAD GHVQp GREMMENSDLX

3DUD WM GPDQEH | XQ HJIDQNGHQBIYHU XQ REMWHWGH ®f GoFULH DX DXWHV
SDWWFLSDQNV

" EBQUF[ NBDWALY QPVSWT QT QFLLT

&DFKH P ROQ/GREMW] O IRV
4o o SKROMH CHYREMI FRQQWRX DSSDUMDQV
DX HQDQN &DVIXHMA \RXTHY MHN HF
Y RX HFRUH GHVREMW BSVHQEIQAKH Pr PH
FOWJRIH \OPDQWH GHV DQPDY GH @
CRUMNU P R HQ/GHWDQSRWHWF
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"ND- 3FHHH, 2" # Y 124" 2M
PSUPH GH{ GHWQVIGHATXHY 9RUDQGHH 0 DWUHQ [P SUPHU
QUB@] YRXVj XQH VBE®! DYHF GHQJ DQADYHF GHVFUD\ RQVGH FRXGIXUHWRY GHWIQY

' HPDQEH | OHQ DQAGH GoFIGHUFH TXH YRXV GHYUH GHWIGHUHQ SUHP IHUVKUYRWH GHWIQ
/ HQ DQARP P HID XQIWP TXH YRXVGHWCHIH P Xy P HQMXXUFKDFXQGH YRVGHWQ/

/ HQ DQAGRWERG QRP P HUBN WP VTXH YRXVD@] \RXVON G- GHWIGHU

9RXV SRXYH XWDHUGLI pUHQMY IV LHV SRXUGDP HHUj  DSSUHQBH GH QRXHDX] PRW

GH YRFDEXOILH

o (FRAIIH ®j SWFMVHMQIGH HQDAXBOQNGHY GoVilY

e 3RH OLGH TXHWMRY TXLIGHIRQA DSSWHIBH GH QRXHDX] PRW ~“( VWFH TXRQ
GHWICH pJ DBP HQABIL FDSXFKRQHQE®IX " ~

o &RPPHOM FH TXH YRXV GH\WCH ~ -H GHWCH GV IHX@N M GAWCH ® WRF GH
GDUEW M GHWICH BNV DEICHY HF ™

o &RPPHOM FHTXIOGHWGH™ 7X GHWIQHV O EKHP IG H GH @ P DMRQHQEBX

" EBQUF[ MBDUWL QPVSNAT QNIT QFULT

9RXV SRXYH IDIH FHAM DPMW SRXU
40,241 \IP XBU ®f YRFDEXDILH WFHSW  />DGXEM
y  \HD UASRODEGI GH GRAGHUGN FROU G

GHGHWQ
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"MD- 3FH+#, 2 #1224 2M

/ SDGXOM FDFKH XQH 1LJ XUCH GH / HI R GDQVD SlgFH SHQEDQATXH GHJ DQAD BV\ HX] 1HP pV

/RWTYXH FHWM DIWGDGXOM GRQCH MVTXj  IQAFHV ] GHIDQASRAUMIGHU] GMQHUD
FDFKHWM

1 HVIQEFHV GRYHQAGFOWH GHVFRGFHSWASDWDY] | F{ W GH HOAM GHUlGWH HW
/ RWTYXH QHQ DQAD GHYIGp  BVY BV\RQAQHIPV

SWHOMRQ | (H SDV FKRMU GHV FDFKHWIV WRS GLLILFLBN TXL GoFRXUDI HIDIHQNHQ DQ
SWKUH YRXV GDMWMU®BI QYHDX GH GLILEXEY DX FDSDFIMV GH GHQJ DQNV6L BNV FREFHSW
\RQAGLI LFL®BN HASHX RX SDVFRQOXV GH GHIDQAVMDH HOXQWXQ @ IRY SYXIVXQFRIX
HVWKQ SHX FRQDX HADIQL GH \IXWM

" EBQUF[ MBDUAL BVY U S T EF MFOBCQU
SWDH GHV ILIXUGHY GH GFRUHV GH FKDW GH
40 24 GCRDXBV HW

v 4UN VW[ N DPN QS | FOTJPOEFT DPOT.HOFT
YDV XQH SDMH | SOMHXY SDWFLSDQN
' HPDQEH | CHQ DQAGDMUFDFKHUD 1L XUCH
SRXUGN DXWHY SDWFLSDQN HQ GL GRQIDQAGHY
FRQW GHV SRXU®! | DILH

([HPS® 9D O FOFKHUNXUD ERWM EGXH VRXV
O WES
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"MD- 3FHHH, 2" #1274 2M
/DGXEM SOFH BN TXMN GHERWHQI RIP H GH MIX GH TXIGN
(CBOFH GHVIP DJ HV Sy DDEGP HQNFKRMHV \RXVFKDT XH TXI@ | DFH FDFKpH
* VRXUGH Y B XQHQ DQMDQFH Bl EDARQHAHWDIH GH | DILH VP EHUGHY TX@N

/ HQ DQAHAHGFRXUDIp j GRP P HUBNLP DJ HVARXV BNV TXMBN TX LD | DMIRP EHU / DGXEM GL
R UH XQP RGy®! YHEEDOL GHQ DQAQR! | UH SDVGH Y SRQH

/ DGXGM WP HAWBN TX@N HQ SOFH HWBI MRXHXU \KYDQASHWDGFHU\VRQ EDERQ 4 XDQG
FKDTXH SDMFLSDQA | DIMKXQVRXU YRXV SRXYH  SOFHUGH QRXYH@V IP DI HV\RXV BV TXGBN
HWIHFRP P HFHU

" EBQUf MBDUWU BVY PCHDUT EV Q8O
PSJ PQl PORVF
40,20 gkRVWH GNP DIHV TXL FRUHGRQGHQADY
Y REMFWVGX 32 SRXUPHWMH HQ GHWMRXV GH
YRVTX@N

"EBQUW[ BVWY IBCMUT NPWSDFT EF
NFOBCU

/ DQFHUXQ ED@RQ HWAGLI LELBI SRXUGHJI DA
YDV @ WRXBU SDU WU  9RXV SRXYH|
pJ DBP HQV YRXV IDSSURFKHU RX XWDHU XQ

ED@®QJ pDQV
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GlLIpBHOMY FRXBXY
FRXBIXY y y y y

"MD- 3FH+#, 2 #1224 2M

/>DGXOM SpSDUH GV ERMMV DI 1Q GH GV WDQURP HUHQ JDUWDIH  3RXUG! IDILH IOGpFRXSH
GHVRXYHWMUWHV] MYDQACH FKDTXH ERMW ,C5OFH GV ERMMV]  SGMHXLY HQERW \XUG! \RO

$WLYV DX VRODYHF GHQ DQNVIOGL IDFRQM TXH GV YRIMYUAV VROAEUWMD HV HWT X HBN GRIYHQW
D@®UDX J DUDJ H SRXUVH | DIUH W SDUHU

/ DGXEOM GRQUH XCH YRWWH | GHQ DQASXY GLQRP P H GDQY TXHQJ DUDJ H HIB GRMD@IUVH
| DILH WSDUHU (@1 YD GDQVGI JDUDIH 52 8* (

/ HQ DQADIVWRXBIUD YRVMUH MV XH GDQV®! ERQJ DUJ H

/ DGXEM ®f | pTMW HAGLQRP P H | QRXYHDX @ FRXBXU %DYR @ YRVMUH HWAGDQY/ @1 J DU H
52 8* (

" EBQUF[ NBDWALY BVY J0U S U EF MFOBQU
40 ,2#1 /HJIDQAQDIPH SDVEN YRUMUHV" 3DVGH SUREQP H
/ HV ERMWAV VHIRQAMDBWY GH SHWMV P DMRQY RX GHV
v FDFKHMA SRXUBN GQRDXUV

" EBQUF[ MBDUWU QPVSEFT FOBOT QNT WFJY
6WP XB] BNFREFHSW\SDWDX

([HPSGI 30OFH @ YRVMUH HQAH @ P DMVRQURXIH HW
© P DMVRQ YHIM

BWPXBU @ FRPSWKHOIRQ GHV FROLIGQHV |
SOMHXY p@P HQN

([HPSBI 30FH @ YRWW WRXIH GDQV ® JDDIH
YHWAHW®! FDP IRQVXUD P DMVRQURXIH
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"MD- 3*H+#, 2" #1224 2M

/5DGXOM HWON HQJDQN \RQMOWB@®V IDFH j IDFH SRXUD GFMW GXQ QU GKIWRLA
/ DGXGM QDX HQ DQN TX I SRXURQMR DI HUGDQV G I XWMMRDX BQ) GH GXAMRILA

3HQEDQNVD® GFWUH DYDQNVGH VRXHU XGH SDUH (DGXGM FKRMWXQ HQJ DQATXL SRXUD
YR DJ HUGDQV®! | XWWUHAWYHQUUI DIEHUD SDU H \KYDOM

8QH IRV TXH G4QJ DQAD YX QP DIH LOUARXIH VDWHRIUDYHFE VHV FDP DUDGHV\DQY GLYXO XHU
FH TXIOD YX GDQV\RQ YR\ DI H GDQV G WP SV

/ DGXEM GHP DQGH DX| DXWHV HQ DQAVFH TXLYD DUYHUDX [ SHYRQIDIHV j @ SURFKDICH
SDIH & SHXYHQAGRGF GRACHUBIXWY K\ SRWG VAV

& YROANRP EHY

& YRQANH SHEH'

/ HQDQATXL D YR DJp GDQV/ G IX\MU GWDX DXWHV SDWFISDON L. RXL RX QRQ ®BIXY
SYEPWRQ/ YROADUYHU

4 XDQG VRAW®B! P RIGH VHVSIRGRGFp RX TXDQG BV HJDQN RQAGHYIQD @ \XW  GDGXEM
VRXH © SDIH HADAD \KIWM GH GXAMRILA

9RXVSRXYH | DI SCMHXWY YR\ DJ HV GDQV G | XWUSHQEDQAD GFVMUH GX ©/UH DILQ GH | DILH
SDWFLSHUSGMHXY HJ DQN
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"MD- 3*H+#, 2" #1224 2M

/ 5DGXEM VH SOFH GHYDQABN HJ DQV TXLVRQAGHERXWS SlgjV DYRUH SO Xp ®f MX LOGRUCH
XHFRQIH| XQp@P HAAERXUJ IDGXHBP HOQAD@UYHY @ FROW Hj G p@PHQV 8Q
SHXj @ P DQqUH GX MX mHDQGW

M7RFKHRQH }
M9 D FKHIFKHUXCH YRWWUH HWKQEGF}

m6DXW G- | RYHVWHQVVSHUGDQVP D P DI

7RUj \VRXU BV HQJ DQN SHXYHQAWHQU GRQGHUGN FROW GHV /5DGXEM \H NRIQADX J URXSH
GHQ DQN SRXUH pPAWMUD FROA CH

SAMCH  HOAH FROW GHV MPUHXVH HWFROW GHV nBXRTXHM $@ \ \HBQ BV EHVRIQY
HWBN FDSDFMV GH GHQJ DQARX GX J URXSH

3RXU GHV HJDQN SOV MXQHV GRAH GHV FROWQHV j XQ \HXO
P@P HQN ) DMV GHV JHWMY TXL BHSVHOMOQAYRAH FROWQH SRXU
\RAWQILD FRP SKHMRQVHBQ® EHRQ

v 9RXV SRXYH FRP S LLIHU YRV FRQLI GHV HWVUDIRXMU GHV p@P HQV

SRXUGHVHQ DQNVSGVYHY RX GRQAD FRP SPKHQIRQ
HWASGV | DFLB

4 0 ,2#1

60QBT EF QWT

9RXVIGFOH ® DYDQADSIgV

n$ StV DYRIWRXFKp VB WW \BSH GHVP DIV}
n$ YDQAGH \DXWU GWID@ }
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"MD- 3FHHH, 2V #1124 2M

IRXV SRXYH r WH CDQV XCH FRXUGH J DIEHUH DYHF XQ P RGX®B! GH MIX XQ ®FDODYH GHV
REGNV HWFKDMVAVRQATXIO. D SRMELY GH FDFKHUXQ NRXHWXURVWRXY TXHD XH FKRVH

/>DGXOM SVHOM G RXHVDX HQDOQN  &HVAFH NRXHWT XL GHYUIRQAFKHUEFKHU / HY HQ DOV
GRYHQAH WMRXIHUHWHUP HUBV\ HY  SHQEDQAM XH YRXVFDFKH G BXHARXY O WREGI XU
O FKDM VRXV®I P RGXB! \XUBI P RGXGI RX VWXDXWH HQGURIW

& SDUMQNHQAMM | \D BHFKHIKH

4 XDQG XQ HQ DQMNARXYH B XHWIOGRWIHMUVKXUSOFH FWGELH R ®F IXHWH WRXYH  m,O
HUWARXUGI P RGXBE & HWAHQXIWM VRQVRXUGH FDFKHUG! MBXHWS GH | RV FDFKp  LOVHQAYRXY
QUH HQVHFUAARe LOHVW m-H GDLFDFKp \RXV® FKDIVH} / HVHQ DQNV SDIWMQW  \D UHFKHUFKH
HADIQL GH \MM

, 2#1

6L FHUBIQ/ FRGFHSW \SDWDX] \RQNDFTXV YRXV

SRXYH HQDIRXMU
3DUH HP SO LGOI mMXU VR HVADFTXY RQ SRXUDIW
OMJBU ] QRWH  FE® GH WP XOMRQ

nGHYOQNGHULOW: m KW G nGHEDQ}
SWKH  YRXV GH WDYDIGBUXQ VHXOFRGFHSWORQ DFTXY
i IRV

3RU WHQBH G{SpUHFFH HIFRH SOV H STEW

GHPDQGHUj  XQ HJDQAGH VH FDFKHUVRXV ®1 P RGXGI

SDU HHPSBI SOMW TXH GXWDHU XQ WMXHW 0
H SpUP HQMD GV FRIFHSW \SDMDX]  &H TXL SHXW
| DFLOMUND FRP SUpKHQURQ
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